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INDEPENDENT AUDITORS' REPORT 

To the Board of CommissioBers 
Algiers Development District 
ofthe City of New Orleans 

New Orleans, Louisiana 

I have audited the accompanying financial statements ofthe governmental activities and the 
general fund of the Algiers Development District of the City of New Orleans (the 
District), a component unit ofthe City of New Orleans, as of December 31, 2009, and for 
the year then ended, which collectively comprise the basic financial statements as listed in 
the table of contents. These financial statements are the responsibility of the District's 
management. My responsibihty is to ejqDress an opinion on these financial statements based 
on my audit. 

I conducted my audit m accordance with auditmg standards generally accepted m the United 
States of America and the standards appUcable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General ofthe United States, Those standards 
require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on atest 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. I believe that 
my audit provides a reasonable basis for my opinion. 

In my opinion, the financial statements referred to above present fairJy, in all material 
respects, the financial position ofthe District as ofDecember 31, 2009, and the respective 
changes in financial position for the year then ended in conformity with accounting principles 
generally accepted in fbe United States of America. 

4949 Bullard Avenue-Suite 100 ^ New Orleans, LA 70128 
(504) 241-3411 Fax: (504) 241-3412 



INDEPENDENT AUDITORS' REPORT 
(CONTINUED) 

To the Board of Commissioners 
Algiers Development District 

ofthe City of New Orleans 
New Orleans, Louisiana 
Page 2 

In accordance with Government Auditing Standards, I have also issued my report dated 
April 3 0,2010 on my consideration ofthe District's intemal control over financial reporting 
and on my tests of its compliance with certain provisions of laws, regulations, contracts and 
grant agreements and other matters. The purpose of that report is to describe the scope of my 
testing of mtemal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the intemal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards, and should be considered in assessing the results of my 
audit. 

The Management's Discussion and Analysis on pages 3 through 6 are not a required part of 
the basic financial statements but is supplementary infonnation required by the Govemment 
Accountmg Standards Board. I have applied certain limited procedures, which consisted 
principally of inquiries of Management regarding the methods of measurement and 
presentation ofthe supplementary mformation. However, I did not audit the infomiation and 
express no opinion on it. 

/L^n^S. 
SEANM. BRUNO 
CERTIFIED PUBLIC ACCOUNTANTS 

April 30,2010 

Sean M. Bruno 
Certified Public Accountants 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED DECEMBER 31,2009 

The Algiers Development District of the City of New Orleans (the District), 
Management's Discussion and Analysis is intended to assist the reader in focusing on 
significant fmancial issues, provide an overview of the District's fijiancial activity, and 
identify changes in the District's financial position and its ability to address the next aud 
subsequent years' challenges. It also identifies any material deviations from the financial 
plan and identifies individual fiind issues or concems. This is a requirement of the 
Govenunental Accounting Standards Board Statement No. 34 (GASB 34) "Basic Financial 
Statements - and Management's Discussion and Analysis - for State and Local 
Govemments" and is intended to provide the financial results for the fiscal year ended 
December 31,2009. 

MD&A 
Management's Discussion and Analysis 

Basic Financial Statements 

Govemment-Wide Financial Statements 

'Fund Financial Statements 

Notes to the Financial Statements 

Other required Supplementary Information 

Required Supplementary Infomiation 



ALGIERS DEVELOPMENT DISTRICT 
OF THE a T Y OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
MANAGEMENT'S DISCUSSION AND ANALYSIS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

As indicated in the illustration, GASB 34 requires the presentation of two basic types of 
financial statements: Govemment-Wide Financial Statements and Fund Financial Statements. 

Govemment-Wide Financial Statements 

The govemment-wide financial statements are new and provide a perspective ofthe District 
as a whole. These statements use the full accrual basis of accountuig similar to private sector 
companies. There are two govemment-wide statements: the Statement ofNet Assets and the 
Statement of Activities. 

The Statement ofNet Assets, for the first time, combines and consolidates govemmental 
funds' current financial resources (short-term spendable resources) with capital assets' and 
long-term obligations, regardless if they are currentiy available or not. 

Consistent with the full accmal basis method of accounting, the Statement of Activities 
accounts for current year revenues and expenditures regardless of when cash is received or 
paid. The mtent of this statement is to summarize and simpHfy the user's analysis ofthe 
costs of various services. 

Fund Financiai Statements 

The fiind statements are similar to financial presentations of years past, but the new focus is 
on the District's major funds rather than fund types as in the past. The two accoimt groups: 
General Fixed Assets and Greneral Long-term Debt are no longer reported. Consistent with 
previous years, the fund statements are reported using the modified accmal method of 
accounting. Under this basis of accounting, revenues are recorded when received except 
where they are measurable and available and therefore represent resources that may be 
appropriated. Expenditures are accounted for in the period that goods and services are used. 
In addition, capital asset purchases are expensed and not recorded as assets. Debt payments 
are recorded as expenditures in the current year and future debt obligations are not recorded. 

The General Fund is the only fund ofthe District 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
MANAGEMENT'S DISCUSSION AND ANALYSIS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

Financial Highlights 

Prior Year Activity 

The Algiers Development District of the City of New Orleans began the year with a 
$1,412,031 fund balance. This amount was the remaining balance from funds received in 
prior years and carried over to January 1,2009 along with income received from the State 
of Louisiana and the City of New Orleans in connection with the Algiers Economic 
Development District Number 1, a tax increment financing district (TIF) located in Algiers. 

Summary of 2009 Revenues 

In 2009, the District continued to receive income from the Algiers Economic Development 
District Number 1. The Economic Development District collects a portion of sales tax, both 
city and state, within the District's boundaries. For the year ended December 31,2009, the 
District eamed $1,323,627 in tax revenue. This amount included $376,048 which was due 
and received from the city and state at the beginning of 2010. In October of 2005, 
$3,002,925 was deposited in an account with the Louisiana Asset Management Pool, Inc. 
(LAMP). Income eamed on that account for 2009 totaled $32,506. Expenditures totaled 
$3,002,925 in satisfaction of its program requirements and administrative costs for the year. 
Starting with the beginning balance mentioned above, a fund balance of $2,278,530 was 
available at the end ofthe fiscal year. 

Summary of 2009 Program Expenditures 

The District has the clear objective of economic development in Algiers and support ofthe 
Federal CityPlm. The goal in Ihc current year and in the future is to proceed witb economic 
development efforts in Algiers and to assist with the Federal City Project.* 



ALGIERS DEVELOPMENT DISTRICT 
OP THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
MANAGEMENT'S DISCUSSION AND ANALYSIS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31, 2009 

The following is a summary ofthe District's net assets; 

Net Assets 

Current assets 

Total assets 

Current habihties 

Total liabihties 

Net Assets: 
Restricted 

Total net assets 

The total net assets, all of which are restricted, mcreased from 2008 by $866,499 or 
approxunately 38%. 

The following is a summary ofthe District's change m net assets: 

2009 

S 2.762.158 

2,762,158 

483.628 

483,628 

2,278.520 

$2,278,530 

2008 

$ 1.650.820 

I,$50,820 

238.789 

238,789 

1.412.031 

$1,412,031 

Program revenues 
Program expenditures 
Administrative expenditures 

Income from operations 

Non-operating revenues 

Change in net assets 

Net assets, beginning ofyear 

Net assets, end ofyear 

Change in Net Assets 

2009 

$ 1,390,611 
(395,403) 
(133,498) 

861,710 

4,7?9 

866,499 

1,412,031 

$ 2.278.530 

2008 

$ 1,426,356 
(3.002,925) 

fl93.534^ 

(1,770,103) 

9 ,̂m 

(1,674,235) 

3.086.266 

$1,412,031 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
STATEMENT OF NET ASSETS 

AS OF DECEMBER 31,2009 

ASSETS 

Current Assets: 
Cash and cash equivalent $ 229,163 
Sales tax revenue receivable 376,048 
Investments 1,917,847 
Deposit 239.100 

Total assets $ 2.762.158 

LIABILITIES 

Current liabihties: 
Accounts payable $ 23,128 
Deferred revenue 460.500 

Total habihties 483.628 

Net assets restricted for economic development 2.278.530 

Total habihties and net assets $ 2.762.158 

The accompanying notes are an integral part of these financial statements. 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
STATEMENT OF ACTFVTTIES 

FOR THE YEAR ENDED DECEMBER 31, 2009 

Program Revenue: 
Sales tax for economic development $ 1,323,627 
Grants and contracts 66,984 
Interest income 4.789 

Total revenue . . . 1.395.400 

Expenditures: 
Federal City 235,017 
Economic development 9 8,467 
Blight projects 29,403 
(jeneral and administrative 133,498 
Algiers community support 32.516 

Total expenditures 528.901 

Change m net assets 866,499 

Net assets, beginning ofyear 1.412.031 

Net assets, end ofyear 

The accompanying notes are an mtegral part of these financial statements. 



ALGDERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
BALANCE SHEET-GOVERNMENTAL FUND 

AS OF DECEMBER 31,2009 

GENERAL FUND 
ASSETS 

Cash and cash equivalents: $ 229,163 

Receivables: 
Sales tax 376,048 

Investments 1,917,847 
Deposit 239.100 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payable $ 23,128 
Deferred revenues 460.500 

Total liabihties 483.628 

Fund balances: 
Reserved for: 

Economic development JL278.53Q 

Total Habihties and fund balances $2,762.158 

THERE ARE NO RECONCILING DIFFERENCES BETWEEN THE CHANGES IN 
GOVERNMENTAL FUND BALANCE TO THE CHANGE IN NET ASSETS OF 
GOVERNMENTAL ACTIVITIES. 

The accompanying notes are an integral part of Ihese financial statements. 



ALGIERS DEVELOPMENT DISTRICT r 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 

IN FUND BALANCE-GOVERNMENTAL FUND-GENERAL FUNDS 
FOR THE YEAR ENDED DECEMBER 31,2009 

GENERAL FUND 

Revenue: 
Sales tax for economic development $ 1,323,627 
Grants and contracts 66,984 
Interest mcome 4.789 

Total revenue 1.395.400 

Expenditures: 
Federal City 235,017 
Economic development 98,467 
Bhght projects 29,403 
Algiers community support 32,516 
Admmistrative 133.498 

Total expenditures 528.901 

Net change m fund balance 866,499 

Fund balance, restricted beginning 1.412.031 

Fund balance, restricted ending $2,278.530 

The accompanying notes are an integral part of these financial statements. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCLU STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31,2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES 

Background 

The Algiers Development District of the City of New Orleans (the 
District), a component unit ofthe City of New Orleans, is a special taxing 
district created by legislation embodied in Louisiana Revised Statutes 
33.2740.27 as amended effective June 1, 2009. The Council ofthe City of 
New Orleans has power and control over and is responsible for the functions 
and administration ofthe District. The special taxing district is comprised of 
ah territories within the fifteenth ward of Orleans Parish, State of Louisiana. 
The District is capable of levying ad valorem taxes on real estate hi the 
district m conjunction with planning, developmg, constmctmg or acquiring 
services, improvements or facihties within the district proper, subject to 
approval by the City Council of New Orleans. The District has been 
designated as a local redevelopment authority for the federal military base 
reahgnment purposes and has been authorized to incur debt, including revenue 
bonds from revenue sources for its enumerated purposes. 

Summarv of Significant Account Policies 

A. Govemment-wide and fund financial statements 

The govemment-wide financial statements (i.e., the Statement ofNet Assets 
and the Statement of Changes m Net Assets) report information on all ofthe 
nonfiduciary activities ofthe prunary govemment. 

The Statement of Activities demonstrates the degree to which the direct 
expenses ofa given function or segment is offset by program revenues. Direct 
expenses are those that are clearly identifiable and a specific function or 
segment. Program revenues include 1) charges to customers or applicants 
who purchase, use or directly benefit from goods, services, or privileges' 
provided by a given function or segment, and 2) grants and contributions that 
are restricted to meeting the operational or capital requirements of a particular 
function or segment. Other items not properly included among program 
revenues are reported instead as general revenues. Major mdividual 
govemmental funds are reported as separate colunms in the fund financial 
statements. 

11 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCLAL STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31, 2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES. Continued 

B. Measurement Focus, Basis of Accounting, 
and Financial Statement Presentation 

The governmental-wide financial-statements are reported using the economic 
resources measurement focus and the accrual basis of accounting. Revenues 
are recorded when eamed and expenses are recorded when a hability is 
hicurred, regardless ofthe timing of related cash flows. Grants and similar 
items are recognized as revenue as soon as aU ehgibility requirements imposed 
by the provider have been met. 

Govemmenta] fund financial statements are xepoTted using the ciirrent 
financial resources measurement focus and the modified accrual basis of 
accoimting. Revenues are recognized as seen as they are both measurable and 
available. Revenues are considered to be available when they are collectible 
witbin the current period or soon enough thereafter to pay habihties of the 
current period. For this purpose the govemment generaUy considers revenues 
to be available if they are cohected withm sixty days ofthe end ofthe current 
listed period. Expenditures generally are recorded when a hability is incurred, 
as under accmal accounting. 

Grants and entitiements and mterest associated with the current fiscal period 
are all considered susceptible to accmal and so have been recognized as 
revenues ofthe cmrent fiscal period. All other revenue items are considered 
measm-able and available only when the District receives cash. 

Fund Accounting 

The District uses funds to maintain its financial records during the year. A 
fund is defined as a fiscal and accounting entity with a self-balancing, set of 
accounts. The District currently only uses govemmental funds. 

12 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
NOTES TO THE FINANCLU STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31, 2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES. Contmued 

Governmental Funds 

Govemmental funds are those through wliich most govemmental functions 
typically are financed. Govemmental funds reporting focuses on the sources, 
uses and balances of current financial resources. Expendable assets are 
assigned to the various govemmental funds according to the purpose for which 
they may or must be used. Current habilities are assigned to the fund from 
which they will be paid. The difference between govemmental fund assets and 
liabilities is reported as fund balance 

The District reports the following major governmental funds: 

General Fund - The general fund is used to account for all financial resources 
ofthe District except those reqmred to be accounted for in another fund. The 
general fund balance is available to the District for any purpose provided it 
is expended or transferred according to legislation and city ordinances and 
agreements goveming the District. 

Revenues, Exchange and Non-Exchange Transactions 

Revenue resulting from exchange transactions, in which each party gives and 
receives essentially equal value, is recorded on the accmal basis when the 
exchange takes place. On a modified accrual basis, revenue is recorded in the 
fiscal year in which the resources are measurable and become available. 
Available means that the resources wiU be collected within the current fiscal 
year or are expected to be collected soon enough thereafter to be used to pay 
liabihties ofthe current fiscal year. 

13 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES. Continued 

Revenues, Exchange and Non-Exchange Transactions, Continued 

Non-exchange transactions, m which the District receives value without 
dhectly givhig value m retum, mclude grants and donations. On an accmal 
basis, revenue from grants and donations is recognized in the fiscal year in 
which all eligibility requirements have been satisfied. Eligibility requirements 
include timing requirements, which specify the year when the resources are 
required to be used or the fiscal year when use is first permitted, matching 
requhrements, in which the resources are provided to the District on the 
rehnbursement basis. On a modified accmal basis, revenue from non-
exchange transactions must be available before it can be recognized. 

Expenses/Expenditures 

On an accmal basis of accountmg, expenses are recognized at the time they are 
hicurred. The measurement focus of govemmental fund accounting is on 
decreases in net financial resources (expenditures) rather than expenses. 
Expenditures are generally recognized in the accounting period m which the 
related fund hability is mcurred, if measurable. 

C. Cash and Cash Equivalents 

For presentation purposes in the financial statements, investments with an 
origmal maturity of three months or less at the time they are purchased by the 
District are considered to be cash equivalents. Investments with an original 
maturity of more than three months are reported as investments. 

14 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orieans) 
NOTES TO THE FINANCLAL STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES. Continued 

D. Interfund Transactions 

During the course of normal operations, the govemmental entity may have 
•numerous transactions between funds. Interfund transactions are generally 
classified as follows: 

Transfers are reported as "Other Financing Sources and Uses" m the 
govemmental funds, as "Transfers In" by the recipient fimd, and "Transfers 
Out" by the disbursing fund. 

On the govemmental funds balance sheet, receivables and payables resulthig 
from short-term interfund loans are classified as "interfimd loan 
receivable/payables." These amounts are eliminated on the statement of net 
assets. Since the District had only one fimd for 2009 there are no interfund 
transactions for the District. 

E. Capital Assets 

Genera] capita] assets generaUy result from expenditures in the govemmental 
fimds. These assets are reported on the govemment-wide statement of net 
assets but are not reported in the fimd financial statements. 

All capital assets are capitalized at cost (or estimated historical cost) and 
updated for additions and rethements during the year. The District had no 
capital assets as ofDecember 31,2009. 

F. Intergovemmental Revenues 

For govemmental funds, intergovemmental revenues, such as contributions 
awarded on a non-reimbursement basis, are recorded as receivables and 
revenues when measurable and available. 

15 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCL\L STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANT ACCOUNTING POLICIES. Continued 

G. Reservation of Fund Balance 

The District records reservations for portions of fimd equity which are legally 
segregated for specific fiiture use or which do not present available expendable 
resources and therefore, are not available for appropriations or expenditures 
in the govemmental fund balance sheet. Unreserved fund balance indicated 
that portion of fund equity, which is available for appropriations in the future 
periods. If restricted and unrestricted assets are available for the same 
purpose, the restricted assets wUl be used before unrestricted assets. 

H. Net Assets 

Net assets present the difference between assets and UabUities in the Statement 
of Net Assets. Net assets mvested in capital assets are reduced by the 
outstanding balances of any borrowing used for the acquisition, constmction 
or hnprovement ofthose assets. Net assets are reported as restricted when there 
are legal hmitations imposed on their use by the District legislation or extemal 
restrictions by creditors, grantors, laws or regulation of other governments. 

I. Estimates 

The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requhes 
management to make estimates and assumptions that affect the amounts 
reported in the financial statements and accompanying notes. Actual results 
may differ from those estimates. 

16 



ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCLAL STATEMENTS, CONTTNUED 

FOR THE YEAR ENDED DECEMBER 31, 2009 

NOTE 1 - BACKGROUND AND SUMMARY OF 
SIGNIFICANTT ACCOUNTTNG POLICIES. Contmued 

J. Reconciliation of Government-Wide and Fund Financial Statements 

Explanation of certain differences between governmental ftmd balance sheet 
and the governmental-wide statement of net assets. 

The govemmental fimd balance sheet includes reconcUiation between total 
governmental fund balances and net assets of governmental activities as 
reported m the govemment-wide statement of net assets. 

NOTE 2- CASH AND CASH EQUIVALENT 

At December 31,2009, the carrymg amount ofthe District's deposits totaled 
$229,163. The District did not have any deposits in excess of Federal Deposit 
Insurance Corporation ("FDIC") coverage lunits as ofDecember 31, 2009. 

NOTE 3 - DEPOSIT/ MEMORANDUM OF UNDERSTANDING 

The District entered uito a memorandum of understandmg with the New 
Orleans Redevelopment Authority (NORA) to attempt to expropriate bhghted 
properties identified by the District located in Algiers. In accordance with the 
agreement, the District is requhed to place on deposit with NORA the total 
appraised value ofthe property to be expropriated. The deposited funds will 
be utilized to cover certain appraisal and legal costs as well as amounts 
required to compensate the owner of the blighted property. If NORA is 
unsuccessful in purchasing the property as a result of the property owner 
bringing the property up to code, then the fimds will be retumed to the District 
less any fees incurred. The total amount on deposit with NORA at December 
31,2009 totals $239,100. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
NOTES TO THE FINANCLAL STATEMENTS, CONTINUED 

FORTHE YEAR ENDED DECEMBER 31, 2009 

N0TE4- INVESTMENTS 

At December 31, 2009, the District holds investments totalmg $719,564 as 
follows: 

Carrying Amount Market Value 

Louisiana Asset Management Pool 
(LAMP) $719,564 $719,564 

In accordance with GASB Codification Section 150.126, the investment in 
LAMP at December 31, 2009 is not categorized in three risk categories 
provided by GASB Codification Section 150.125 because the investment is in 
the pool of fimds and therefore not evidenced by securities that exist in 
physical or book entry form. LAMP is administered by LAMP. Inc., a 
non-profit corporation organized imder the laws of the State of Louisiana. 
Only local govemments having contracted to participate in LAMP may have 
an investment mteresf m its pool of assets. The primaiy objective of LAMP 
is to provide a safe environment for the placement of pubhc funds in 
short-term, high-quality investments. The LAMP portfolio includes only 
securities and other obUgations in which local governments in Louisiana are 
authorized to invest in accordance with LSA R.S. 33:2955. Accordingly, 
LAMP investments are restricted to securities issued, guaranteed, or backed 
by the U.S. Treasury, the U.S. Government, or one of its agencies, enterprises, 
or instrumentalities, as well as repurchase agreements collateralized by those 
securities. 

Effective August 1,2001, LAMP'S Investment Guidehnes were amended to 
permit the Investment in govemment-only money market fimds. In its 2001 
Regular Session, the Louisiana Legislature (Senate BiU No. 512, Act 701) 
enacted LSA-R.S. 33:2955(A)(l)(h), which aUow municipalities, parishes, 
school boards, and any other pohtical subdivisions ofthe State to hivest in 
"Investment grade (A-l/P-1) commercial paper domestic United States 
corporations." Effective October 1, 2001, LAMP'S Investment GuideUnes 
were amended to allow the lunited mvestment in A-1 or A-H- commercial 
paper. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCL\L STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31, 2009 

NOTE 4 - INVESTMENTS. CONTINUED 

The dollar weighted average portfolio maturity of LAMP assets is restricted 
to not more than 90 days, and consists of no securities with maturity in excess 
of 397 days. LAMP is designated to be highly liquid to give its participants 
immediate access to their accounts balances. The hivestments in LAMP are 
stated at fah value based on quoted market rates. The fah value is determmed 
on a weekly basis by LAMP and the value of tbe position hi the extemal 
investment pool is the same as the value of pool shares. 

LAMP, Inc. is subj ect to the regulatory oversight ofthe State Treasurer and the 
Board Directors. LAMP is not registered with the SEC as an mvestment 
company. 

NOTE 5 - COOPERATIVE ENDEAVOR AGREEMENTS 

The District receives funds from a Cooperative Endeavor Agreement entered 
into with the City of New Orleans and the Algiers Economic Development 
District No. 1, created by the New Orleans City Council authorized by 
La.R.S. 33:9038.1, et seq. receiving mcremental state and city sales taxes from 
the Tax Increment Financhig District ("TIF"), created pursuant to City of New 
Orleans Ordmance No. 24,920 M.C.S. Pursuant to the terms ofthe Cooperative 
Endeavor'Agreement, on an accmal basis, the District shaU receive the lesser 
ofthe incremental funds from the TIF or $ 1,000,000. The receipt of these fimds 
are conditioned on the District receiving matching funds from the State of 
Louisiana pursuant to an agreement between the Algiers Economic Development 
No. 1 and the State of Louisiana. TTF consists of sales tax generated from the 
Wal-Mart store and other parcel businesses located on Behrman Highway hi 
Algiers and 1 !4 cents of each ofthe city and state sales tax revenue is received 
by the District from the Cooperative Endeavor Agreement and the state match. 
The use ofthe TIF is Umited to a period of forty-two years as amended by tbe 
City CouncU and approved by the mayor on June 1, 2009 in accordance with 
City Ordinance No. 24,920. During 2009, the District received $476,169 from 
the City of New Orleans and $471,410 from the State of Louisiana. At 
December 31, 2009, the City of New Orleans and the State of Louisiana had 
amounts due to theDistrict, which totaled $188,969 and $187,079, respectively. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
NOTES TO THE FINANCLAL STATEMENTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

NOTE 6 - NET ASSETS RESTRICTIONS AND COMMITMENTS 

The net asset balance at December 31, 2009 consists ofthe balance of funds 
origmaUy received pursuant to economic development fimds from the State of 
Louisiana m 1997 and 1998 for economic development program for Algiers 
and was restricted for that purpose. The net asset balance at December 31, 
2009 is restricted for its economic development obUgations and projects 
pursuant to its Cooperative Endeavor Agreement with the City ofNew Orleans 
wliich mcludes feasibiUty studies for the Federal City Project and an economic 
development strategic plan for Algiers. In addition, the District has 
agreements with the Regional Planning Commission to provide matching 
funds for the repair and repavement of Woodland Highway between DeGauUe 
and TulUs.. The District's match for these projects will run approxunately 
$875,000. Remaining funds shaU be expended as required pursuant to 
long-range economic development plans approved by councU ordinance. 

NOTE 7 - ECONOMIC DEPENDENCY 

The District receives the majority of its revenue from fimds provided though 
the TIF district pursuant to its Cooperative Endeavor Agreement with the City 
of New Orleans. The terms of this agreement expfres with the e5q)iration of 
the dedicated sales tax revenues to the TIF. The exphation ofthe TIF shaU 
cause a significant reduction of revenue to the District with resultant adverse 
impact on its operations. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
• BUDGETARY COMPAIUSON SCHEDULE • 

FOR THE YEAJR. ENDED DECEMBER 31,2009 

REVENUES 

TIF Payments - Ciiy of New Orleans 
Interest income 
Other income 

Total Revenues 

Origmal 
Budget 

$ 1,900,000 
40,000 

1.940.000 

Actual 
Amounts 

$ 1,323,627 
4,789 

66,984 

1,395,400 

Variance with 
Budget 

Positive (Negative) 

$ (576,373) 
(35,211) 
66,984 

(544,600) 

EXPENDITURES 

Capital Improvements 
Federal City 
Professional Services 
Administrative Services 
other Expenditures 

Total Expenditures 

Net change in fund balance 

Fund balance, beginning ofyear 

Fund balance, end ofyear 

1,200,000 
400,000 
200,000 
178.000 

5.000 

98,467 
235,017 

61,919 
133.498 

— 

.— 

L. 

1.983,000 

(43.000) 

1,412,031 

1,369,031 

— 

— 

L 

528,901 

866.499 

1,412,031 

2,278,530 

1.101,533 
164,983 
138,081 
44,502 
5M0 

1.454,099 

See Independent Auditor's Report on Supplementary Infonnation. 
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AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCLU 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH 

GO VEKNMENTAL A UDITING STANDARDS 

To the Board ofComniissioners 
Algiers Development District 

ofthe City of New Orleans 
New Orleans, Louisiana 

I have audited the financial statements Algiers Development District of the City of New 
Orleans, a component unit of the City of New Orleans, as of and for the year ended 
December 31,2009 and have issued my report thereon dated April 3 0,2010. I conducted my 
audit in accordance with auditing standards generally accepted in the United States of 
America and the standard applicable to financial audits contained in Govemment Auditing 
Standards, issued by the Comptroller General ofthe United States. 

Intemal Control Over Financial Reporting 

In plannmg and performing my audit, I considered Algiers Development District of the 
City of New Orleans, intemal control over financial reporting as a basis for designing my 
auditing procedures for the purpose of expressing my opinion on the financial statements, but 
not for the purpose of expressing an ophiion on the effectiveness of Algiers Development 
District ofthe City of New Orleans' intemal control over financial reporting. Accorduigly, 
I do not express an opinion on the effectiveness of Algiers Development District of the 
City of New Orleans' mtemal control over financial reporting. 
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AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH 

GOVERNMENTAL AUDITING STANDARDS 

(CONTINUED) 

Intemal Control Over Financial Reporting, Continued 

A deficiency in hitemal control exists when the design or operation of a control does not 
allow management or employees, hi the normal course of performing theu assigned 
functions, to prevent, or detect and correct misstatements on a timely basis. A material 
weakness is a deficiency, or combination of deficiencies, in intemal control such that there 
is a reasonable possibhity that a material misstatement ofthe entity's fmancial statements 
will not be prevented, or detected on a timely basis. 

My consideration of intemal control over fmancial reporting was for the lunited purpose 
described in the first paragraph of this section and was not designed to identify all 
deficiencies in mtemal control over financial reporting that might be deficiencies, significant 
deficiencies, or material weaknesses. I did not identify any deficiencies in intemal control 
over financial reporting that I consider to be material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtainhig & reasonable assurance about whether Algiers Development District 
of the City of New Orleans' financial statements are firee of material misstatement, I 
performed test of its compliance with certain provisions of laws, regulations, contracts and 
grants, non-comphance with which could have a direct and material affect on the 
determination of financial statement amounts. However, providing an opinion on comphance 
with those provisions was not an objective of my audit, and accordhigly, I do not express 
such an opinion. The results of my tests disclosed no histances of noncomphance or other 
matters that are require to be reported under Governmental Auditing Standards. 
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AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH 

GOVERNMENTAL A UDITING STANDARDS 

(CONTINUED) 

Compliance and Other Matters, Continued 

This report is intended for the infonnation ofthe Board ofComniissioners, management and 
the Legislative Auditor and is not intended to be, and should not be used by anyone other 
than these specified parties. However, imder Louisiana Revised Statutes 24:513, this report 
is distributed by the Legislative Auditor as a public document. 

/L^^H A 
'SEAN M. BRUNO 
CERTIFIED PUBLIC ACCOUNTANTS 

April 30,2010 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED DECEMBER 31,2009 

I have audited the financial statements ofthe Algiers Development District ofthe City of 
New Orleans as of and for the year ended December 31, 2009, and have issued my report 
thereon dated April 30,2010 I conducted my audit ia accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. My audit ofthe financial statements as ofDecember 31,2009 resulted in 
an unqualified opmion. 

Section I - Summary of Anditors' Results 

A. Control deficiencies hi intemal control were disclosed by the audit ofthe 
financial statements: None reported significant deficiencies: None 
reported, material weaknesses: No 

B. Noncompliance which is material to the financial statements: Hft. 

C. Material weaknesses in intemal control over major programs: N/A Significant 
deficiencies: N/A. 

D. The type of report issued on comphance for major programs: N/A. 

E. Any audit findings which are required to be reported under section 510(a) of 
OMBCh'CularA-133: N/A-

F. Maj or programs: N/A. 

G. DoUar threshold used to disthiguish between Type A and Type B programs: 
EiA-

H. Auditee qualified as a low-risk auditee under section 530 of OMB Circular 
A-133: K/A. 

I. A management letter was issued: Mfi. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit ofthe City of New Orleans) 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED 

FOR THE YEAR ENDED DECEMBER 31,2009 

Section n - Financial Statement Findings 

No matters reported. 

Section HI- Federal Award Findings and Ouestioned Costs 

Not apphcable. 
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ALGIERS DEVELOPMENT DISTRICT 
OF THE CITY OF NEW ORLEANS 

(A Component Unit of the City of New Orleans) 
SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED DECEMBER 31, 2009 

Section I" Internal Control and Compliance 
Material to the Financial Statements 

No findmgs reported. 

Section n - Internal Control and Compliance Material to Federal Awards 

Not applicable. 

Section HI- Management Letter 

None Noted 
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